Memorandum of Agreement made this first day of September 
1968, between Campus Media, Inc., of 165 West 46th Street, New York, New York 
(hereinafter known as "Campus") and WPAK Radio (hereinafter known as 


"the Station"): 


WHEREAS, Campus is engaged in the business of soliciting and placing 


national advertising, promotional and program material for use in the broadcast media; 

NOW, THEREFORE, in consideration of the mutual promises herein contained, 
the parties to this Agreement agree as follows: 

1. The Station hereby appoints, for a term of one year __, Campus as 
its exelwsive national representative for advertising, promotional and program material . 
Campus agrees conscientiously to devote its best efforts to solicit national advertising 
for use on the Station. 

2. Nothing in this Agreement shall prohibit the Station from accepting 
advertising, promotional and program material supplied by means of the Station's own 
efforts. 

3. Nothing in this Agreement shall require the Station to accept advertising 
supplied to it by Campus if such advertising is in conflict with the policy and operating 
procedures of the Station. 

4.. National advertising, as used in this Agreement, shall mean advertising 
purchased by an advertiser whose product, commodity, or service is distributed in more 
than one market area or in more than one state. 

5. Campus will purchase such air time from the Station as Campus may sell 
to national advertisers for advertising of their product(s), commodity(s), or service(s). 
Said air time will be purchased at the Station's rates as listed on the Station's latest dated 


national rate card filed with Campus. 


6. Compensation accruing to Campus for placement of spots shall be the 
difference between Campus' selling price to the national advertiser, his agency or 
representative of the air time of the Station and the cost of that air time to Campus for 
the placement of edverraicn spots. In no case shall the compensation to Campus, for 
the placement of spots, be greater than that amount customarily accepted by advertising 
representatives; that amount being fifteen (15) per cent of the gross payment to Campus 
from the advertiser, his agency or representative. 

7. The Station will provide to Campus, not later than the tenth day of the 
calendar month after the conclusion of broadcasting of national advertising during the 
preceding month, duly completed and notarized affidavits certifying proof of performance 
of said advertising. Should the affidavits not be postmarked by that tenth day, Campus 
shall subtract the following amounts from the net amount due the Station for the respective 
advertising: five (5) per cent for the first week the affidavit is late and five (5) per cent | 
of the remaining amount each succeeding week until a maximum of twenty-five (25) per 
cent of the net amount due the Station shall have been reached. 

8. The Station shall provide to Compas suitable statements of account for 
advertising placed in order to receive payment for said advertising. These statements of 


account shall be in no way acceptable as broadcast affidavits certifying proof of performanc 


of advertising. 


| 
| 
9. Payment of monies due the Station for advertising completed shall be made,| 


by Campus, no later than twenty (20) days after the receipt of a suitable statement of 


| 
account from the Station provided, however, that a duly completed and notarized affidavit 


certifying proof of performance shall have been received from the Station. 
10. This Agreement shall be effective as of the above date, and shall continue 


in effect for a period of one year thereafter. 
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11. Failure of either party to this Agreement to fulfill its obligations hereunder 


shall entitle the other party to terminate the Agreement by giving not less than sixty (60) 


days written notice by registered mail, return receipt requested. 
12. This Agreement, and the conditions, promises, and statements set forth 


herein, shall constitute the full Agreement between the parties hereto. 


13. This Agreement shall be interpreted and enforced in accordance with the | 


applicable laws of the State of New York. 
IN WITNESS WHEREOF, the parties have executed this Agreement the day 


and year first above written. 


CAMPUS MEDIA, INC. 


WPAK Radio 
_ (Name of Station) 


{ 
‘North Carolina State University | 
Location of Station) 


(Signature and Title) 


It is further agreed that inasmuch as Campus will be placing advertising 
formerly placed by Thaddeus Suski Productions, Inc., Campus shall be the successor 


and assignee of Thaddeus Suski Productions, Inc., under a certain contract with the 


Station dated April 24, 1968 | and shall succeed to all the rights and duties 
eS a ee 


thereunder. 


CAMPUS MEDIA, INC. 
ff 


ae 1, x WPAK Radio 


(Name of Station) 


North Carolina State University 
(Location of Station) 


By: 
(Signature and Title) 


) 


